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SOLD OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES OR TO, OR FOR THE
ACCOUNT OR BENEFIT OF, A U.S. PERSON (AS SUCH TERMS ARE DEFINED IN
REGULATION S UNDER THE SECURITIES ACT). THIS OFFERING IS MADE SOLELY IN
OFFSHORE TRANSACTIONS PURSUANT TO REGULATION S UNDER THE SECURITIES ACT.

THIS INFORMATION MEMORANDUM MAY NOT BE FORWARDED OR DISTRIBUTED TO ANY
OTHER PERSON AND MAY NOT BE REPRODUCED IN ANY MANNER WHATSOEVER, AND IN
PARTICULAR, MAY NOT BE FORWARDED TO ANY PERSON OR ADDRESS IN THE UNITED
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INFORMATION MEMORANDUM DATED 21 JUNE 2016

THIS DOCUMENT IS IMPORTANT. IF YOU ARE IN ANY DOUBT AS TO THE ACTION YOU
SHOULD TAKE, YOU SHOULD CONSULT YOUR LEGAL, FINANCIAL, TAX OR OTHER
PROFESSIONAL ADVISER.

This Information Memorandum is for the purposes of offering the Notes (as defined herein) to be issued
by Astrea Il Pte. Ltd. (the “Issuer”), subject to the terms and conditions in this Information Memorandum.

The Sponsor is Astrea Capital Pte. Ltd. (the “Sponsor”). The Manager is Fullerton Fund
Management Company Ltd. (“Fullerton” or the “Manager”). The Transaction Administrator and the
Fund Administrator is Deutsche Bank AG, Singapore Branch.

Approval in-principle has been obtained from the Singapore Exchange Securities Trading Limited (the
“SGX-ST”) for the listing and quotation of the Class A Notes (as defined below) and the Class B Notes
(as defined below) on the SGX-ST. Approval in-principle granted by the SGX-ST and admission of the
Class A Notes and the Class B Notes to the Official List of the SGX-ST are not to be taken as an
indication of the merits of the Issuer, its subsidiaries and/or associated companies, the Class A Notes
or the Class B Notes. The SGX-ST assumes no responsibility for the correctness of any of the
statements made, reports contained or opinions expressed in this Information Memorandum. The
Class C Notes (as defined below) will not be listed on any securities exchange.

For a discussion of certain factors which should be considered in connection with an
investment in the Notes, see the section “Risk Factors” beginning on page 35 of this
Information Memorandum.
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(Incorporated: in the Republic of Singapore on 18 May 2015)
(Company Registration No.: 201523382N)

OFFER IN RESPECT OF

S$$228,000,000 CLASS A-1 SECURED FIXED RATE NOTES DUE 2026
(the “Class A-1 Notes”)

US$170,000,000 CLASS A-2 SECURED FIXED RATE NOTES DUE 2026
(the “Class A-2 Notes”)

US$100,000,000 CLASS B SECURED FIXED RATE NOTES DUE 2026
(the “Class B Notes”)

US$70,000,000 CLASS C SECURED FIXED RATE NOTES DUE 2026
(the “Class C Notes”)

The Class A-1 Notes, the Class A-2 Notes (and together with the Class A-1 Notes, the “Class A
Notes”), the Class B Notes and the Class C Notes (collectively, the “Notes”) will be obligations
solely of the Issuer and will not be the obligations of, or guaranteed or insured by, or be the
responsibility of, any other entity. In particular, the Notes will not be obligations of, and will not be
guaranteed or insured by, the Sponsor, the Manager, the Notes Trustee or the Security Trustee
(each as defined herein) or any of their respective Associates (as defined herein).

The Notes have not been and will not be registered under the United States Securities Act of 1933, as
amended (the “Securities Act”), and may not be offered, sold or otherwise transferred within the United
States or to, or for the account or benefit of, U.S. persons (as such terms are defined in Regulation S
(“Regulation S”) under the Securities Act). The Notes are being offered and sold by the Lead Managers
(as defined herein) only outside the United States to non-U.S. persons in compliance with Regulation S.
For a description of certain restrictions on resale or transfer, see the section “Plan of Distribution — Selling
Restrictions”.
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A significant milestone

First listed notes in Singapore
backed by cash flows from private equity funds

Transaction Highlights

e Notes totaling US$510 million on a portfolio with Total Exposure of US$1.3 billion
e Key structural features

1. Reserves Accounts

2. Maximum Loan-To-Value (“LTV") Ratio
3. Foreign currency hedges
4,

Liquidity Facility to cover certain expenses and interest payments

. i Undrawn H
Sponsor Commlfmeni: : Capital: I .
v To fund capital I US$201.4mm 1 Expected Ratings
calls in a shortfall j
*Class A-1 Notes LV Fitch/S&P
$$228.0mm 14.9% Asf / A (sf)
*Class A-2 Notes
US$170.0mm 29.8% Asf / Unrated
Diversified Porifolio: Class B Notes: US$100.0mm 38.5% BBBsf / Unrated
v 34 PE Funds Class C Notes: US$70.0mm 44.7% Unrated
v 26 GPs i Net Asset Value:
v 592 companies US$1,141.6mm
v 2009 weighted
average vintage
v’ 2004-2013 **Equity: | v 100% equity held by
vintages USS$631.6mm the Sponsor

Portfolio Capital Structure

Porffolio Fund Investments and GPs
As of 31 March 2016

Top 3 Fund Investments (U;ls':\lm) ZOA(:; Top 3 GPs (Uys':r:,m) Z’A‘:;
Warburg Pincus Private Equity XI, L.P. 76.1 6.7 KKR & Co. LP 102.0 8.9
AEA Investors Fund V LP 67.9 5.9 EQT Partners 90.3 7.9
Silver Lake Partners lll, L.P. 67.6 5.9 TPG Capital 86.2 7.6

Notes: “mm” denotes millions
“sf” denotes structured finance and all numbers are as of 31 March 2016
All portfolio level information on this, and the next, page relates to the Transaction Portfolio
*Class A-1 Notes and Class A-2 Notes rank pari passu
**Derived by adjusting the Issuer’s total equity of US$657.1 million shown on page 70 by deducting the Transaction costs of
US$25 million and other immaterial adjustments



A well-diversified portfolio of private equity funds .....
Portfolio NAV as of 31 March 2016

By Fund Region By Fund Strategy
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..... with 592 companies across regions and wide ranging sectors
Investee Company level NAV as of 31 December 2015

By Investment Region By Investment Sector

@ North America 54.2% @ Consumer @ Consumer Staples 5.4%

. Asia 25.3% Discretionary 23.4% . Energy 49%

@ turope 18.5% ® ggg:glig; 22.0% @ Materials 3.8%
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In making an investment decision, prospective Noteholders (as defined herein) must rely on their own
examination of the Issuer, the Asset-Owning Companies (as defined herein), the Sponsor and the
Fund Investments (as defined herein), and the terms and conditions of the Notes. By receiving this
Information Memorandum, prospective Noteholders acknowledge that (i) they have been afforded an
opportunity to request and to review, and have received, all information that investors consider
necessary to verify the accuracy of, or to supplement, the information contained in this Information
Memorandum, (ii) they have not relied on the Issuer, the Asset-Owning Companies, the Sponsor, the
Lead Managers, the Manager, the Fund Administrator, the Transaction Administrator, the Notes
Trustee, the Security Trustee or the Agents (each as defined herein), nor any of their Affiliates (as
defined herein), directors, officers, employees, representatives, agents and each person who controls
any of them or their respective Affiliates (the “Associates”) in connection with their investigation of the
accuracy of any information in this Information Memorandum or their investment decision, (iii) no
person has been authorised to give any information or to make any representation concerning the
issue or sale of the Notes, the Issuer, the Asset-Owning Companies, the Sponsor, the Manager, the
Fund Administrator, the Transaction Administrator or the Fund Investments other than as contained in
this Information Memorandum and, if given or made, any such other information or representation
should not be relied upon as having been authorised by the Issuer, the Asset-Owning Companies, the
Sponsor, the Lead Managers, the Manager, the Fund Administrator, the Transaction Administrator, the
Notes Trustee, the Security Trustee or the Agents and (iv) none of the Manager, the Fund
Administrator or the Transaction Administrator is the primary debtor, guarantor or surety for any
indebtedness or any other obligations of the Issuer, any of the Asset-Owning Companies or the
Sponsor arising under any provision of the Transaction Documents (as defined herein) or the Notes.

Neither the delivery of this Information Memorandum nor any sale made in connection herewith shall,
under any circumstances, create any implication that there has been no change in the affairs of the
Issuer, the Asset-Owning Companies, the Sponsor or the Fund Investments or in any statement of fact
or information contained in this Information Memorandum since the date hereof or the date upon which
this Information Memorandum has been most recently amended or supplemented or that there has
been no adverse change in the financial position of the Issuer, the Asset-Owning Companies, the
Sponsor or the Fund Investments since the date hereof or the date upon which this Information
Memorandum has been most recently amended or supplemented or that any other information
supplied in connection with the offering of the Notes is correct as of any time subsequent to the date on
which it is supplied or, if different, the date indicated in the document containing the same.

This Information Memorandum does not constitute an offer, solicitation or invitation to subscribe for
and/or purchase the Notes in any jurisdiction or under any circumstances in which such offer,
solicitation or invitation is unlawful or is not authorised or to any person to whom it is unlawful to make
such offer, solicitation or invitation. The distribution of this Information Memorandum and the offering of
the Notes in certain jurisdictions may be restricted by law. No action has been taken by the Issuer, the
Asset-Owning Companies, the Sponsor, the Lead Managers, the Manager, the Fund Administrator, the
Transaction Administrator, the Notes Trustee, the Security Trustee or the Agents which is intended to
permit a public offering of any Notes or distribution of this Information Memorandum in any jurisdiction
where action for such public offering is required. Accordingly, no Notes may be offered or sold, directly
or indirectly, and neither this Information Memorandum nor any advertisement, offering, publicity or
other material may be distributed or published in any jurisdiction, except under circumstances that will
result in compliance with any applicable laws and regulations. Persons into whose possession this
Information Memorandum comes are required by the lIssuer, the Asset-Owning Companies, the
Sponsor, the Lead Managers, the Manager, the Fund Administrator, the Transaction Administrator, the
Notes Trustee, the Security Trustee or the Agents to inform themselves about and to observe any such
restrictions. For a description of certain further restrictions on offers and sales of the Notes and
distribution of this Information Memorandum, see the section “Plan of Distribution”.

The Notes have not been and will not be registered under the Securities Act, and may not be offered,
sold or otherwise transferred within the United States or to, or for the account or benefit of, U.S.
persons (as such terms are defined in Regulation S). The Notes are being offered and sold by the
Lead Managers only outside the United States to non-U.S. persons in compliance with Regulation S.
For a description of certain restrictions on resale or transfer, see the section “Plan of Distribution —
Selling Restrictions”.

None of the Lead Managers, the Manager, the Fund Administrator, the Transaction Administrator, the
Notes Trustee, the Security Trustee or the Agents makes any representation, express or implied, or
accepts any responsibility, with respect to the accuracy or completeness of any of the information in



this Information Memorandum or for any statement made or purported to be made by the Lead
Managers, the Manager, the Fund Administrator, the Transaction Administrator, the Notes Trustee, the
Security Trustee, the Agents or on their behalf in connection with the Issuer, the Asset-Owning
Companies, the Sponsor, the Fund Investments or the issue and offering of the Notes. Each of the
Lead Managers, the Manager, the Fund Administrator, the Transaction Administrator, the Notes
Trustee, the Security Trustee and the Agents accordingly disclaim all and any liability whether arising
in tort or contract or otherwise which it might otherwise have in respect of this Information
Memorandum or any such statement. None of this Information Memorandum or any other financial
statements or information supplied in connection with the offering of the Notes is intended to provide
the basis of any credit or other evaluation and should not be considered as a recommendation by the
Issuer, the Asset-Owning Companies, the Sponsor, the Lead Managers, the Manager, the Fund
Administrator, the Transaction Administrator, the Notes Trustee, the Security Trustee or the Agents
that any recipient of this Information Memorandum or any other person should purchase the Notes.
Each potential purchaser of Notes should determine for itself the relevance of the information
contained in this Information Memorandum, and its purchase of Notes should be based upon such
investigation as it deems necessary.

This Information Memorandum has not been registered as a prospectus with the Monetary Authority of
Singapore (the “MAS”). Accordingly, this Information Memorandum and any other document or
material in connection with the offer or sale, or invitation for subscription or purchase, of the Notes may
not be circulated or distributed, nor may the Notes be offered or sold, or be made the subject of an
invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than
(i) to an institutional investor under Section 274 of the Securities and Futures Act, Chapter 289 of
Singapore (the “SFA”), (ii) to a relevant person pursuant to Section 275(1), or to any person pursuant
to Section 275(1A), and in accordance with the conditions specified in Section 275, of the SFA or
(i) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of
the SFA.

Where the Notes are subscribed or purchased under Section 275 of the SFA by a relevant person
which is:

(a) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole
business of which is to hold investments and the entire share capital of which is owned by one or
more individuals, each of whom is an accredited investor; or

(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments
and each beneficiary of the trust is an individual who is an accredited investor,

securities (as defined in Section 239(1) of the SFA) of that corporation or the beneficiaries’ rights and
interest (howsoever described) in that trust shall not be transferred within six months after that
corporation or that trust has acquired the Notes pursuant to an offer made under Section 275 of the
SFA except:

(1) to an institutional investor or to a relevant person defined in Section 275(2) of the SFA, or to any
person arising from an offer referred to in Section 275(1A) or Section 276(4)(i)(B) of the SFA,;

(2) where no consideration is or will be given for the transfer;
(3) where the transfer is by operation of law;
(4) as specified in Section 276(7) of the SFA; or

(5) as specified in Regulation 32 of the Securities and Futures (Offers of Investments) (Shares and
Debentures) Regulations 2005 of Singapore.

The Notes have not been and will not be offered to “retail clients” in Australia, and no Australian
prospectus, product disclosure statement or other disclosure document has been prepared or lodged
with the Australian Securities and Investments Commission (“ASIC”). See the section “Plan of
Distribution”.

For a description of other restrictions, see the section “Plan of Distribution”.

The Notes do not represent deposits with, or other liabilities of, any of the Asset-Owning Companies,
the Sponsor, the Lead Managers, the Manager, the Fund Administrator, the Transaction Administrator,
the Notes Trustee, the Security Trustee, the Agents, and/or any of their respective subsidiaries or
associated companies. The Notes are subject to investment risks (see the section “Risk Factors”),



including, without limitation, prepayment or interest rate or credit risks, possible delays in repayment
and loss of income and principal moneys invested. Subscribers or purchasers of the Notes should
conduct such independent investigation and analysis as they deem appropriate to evaluate the merits
and risks of investment in the Notes. None of the Lead Managers nor any of their respective
subsidiaries or associated companies in any way stands behind or makes any representation,
warranty, covenant or guarantee as to the capital value or performance of the Notes or of any assets
of, or held by, the Issuer or the Asset-Owning Companies. The obligations of the Lead Managers, and,
where applicable, the Hedge Counterparties (as defined herein), the Liquidity Facility Provider (as
defined herein), the Asset-Owning Companies, the Sponsor, the Manager, the Fund Administrator, the
Transaction Administrator, the Notes Trustee, the Security Trustee, the Agents and their respective
subsidiaries or associated companies to the Issuer and the holders of the Notes are limited to those
expressed in the Transaction Documents (as defined herein) to which the Lead Managers and/or,
where applicable, the Hedge Counterparties, the Liquidity Facility Provider, the Asset-Owning
Companies, the Sponsor, the Manager, the Fund Administrator, the Transaction Administrator, the
Notes Trustee, the Security Trustee and/or the Agents is or are parties. Please refer to the sections
“Liquidity Facility’, “Hedging”, “Security’, “Manager’, “Management Agreement’” and “The Notes
Trustee and Security Trustee” for more information.

ARTICLE 405 OF THE CAPITAL REQUIREMENTS REGULATION

Prospective investors should note that the Notes may be a transaction or scheme subject to Article 405
of Regulation (EU) No 575/2013 (“Article 405”) or other similar requirements which may apply at any
time in respect of any EU regulated investor. None of the Sponsor, the Lead Managers or any other
entity has committed to retain a material net economic interest in the Transaction in accordance with
Article 405. As a result, in general, a credit institution regulated in any Member State of the European
Economic Area (the “EEA”) (and any other entity required to comply with Article 405 or any similar
requirements and/or any corresponding national implementing measures) seeking to invest in the
Notes (on issue or after) may be subject to and will be unable to satisfy the requirements of Article 405
in respect of such investment. Failure to comply with one or more of the requirements set out in
Article 405 may result in the imposition of a penal capital charge on any Notes acquired by a relevant
investor. Each investor is and will be required to independently assess and determine whether
Article 405 and any corresponding local implementing rules which may be relevant have been
complied with and none of the Issuer, the Sponsor or the Lead Managers makes any representation
that such information described above or in this Information Memorandum is sufficient in all
circumstances for such purposes.

INDUSTRY AND MARKET DATA

This Information Memorandum includes information regarding private equity and the private equity
industry, which have been derived from general information which is publicly available as well as the
specific sources cited in this Information Memorandum. Such information is included for information
purposes only. None of the Issuer, the Asset-Owning Companies, the Sponsor, the Lead Managers,
the Manager, the Fund Administrator, the Transaction Administrator, the Notes Trustee, the Security
Trustee, the Agents, nor any other party has conducted an independent review of the information from
such source or verified the accuracy of the contents of the relevant information.

VALUATIONS OF FUND INVESTMENTS AND HYPOTHETICAL MODEL

References to “NAV” in this Information Memorandum means, in relation to any Fund Investment of an
Asset-Owning Company at any date, the most recent net asset value of such Fund Investment as
reported by the GP (as defined herein) or manager of such Fund Investment as of such date and
adjusted for all distributions received and Capital Calls (as defined herein) made in relation to such
Fund Investment after such reported net asset value and up to such date.

This Information Memorandum contains a Hypothetical Model (as defined herein) strictly for illustrative
purposes to illustrate based on certain assumptions a theoretical range of hypothetical lives of the
different Classes (as defined herein) of Notes.



The Hypothetical Model reflects significant assumptions, judgments and hypotheses, and there is no
assurance that the assumptions, judgments or hypotheses used in the Hypothetical Model will prove to
be correct and the actual results could be very different.

Prospective Noteholders should consider the risks and disclaimers set out in italicised wording in the
sections “Private Equity Overview”, “The Fund Investments”, and “Hypothetical Lives of the Notes”, and
the information in these sections of the Information Memorandum should be read and understood in the
context of such risks and disclaimers, as well as the risk factors set out in the section “Risk Factors”.

FORWARD-LOOKING STATEMENTS

Certain statements in this Information Memorandum may constitute “forward-looking statements”. Such
forward-looking statements involve known and unknown risks, uncertainties and other factors which
may cause actual results, performance or achievements of the Issuer, the Asset-Owning Companies,
the Sponsor or the Fund Investments, to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. These forward-looking
statements speak only as at the date of this Information Memorandum. The Issuer, the Asset-Owning
Companies, the Sponsor, the Lead Managers, the Manager, the Fund Administrator, the Transaction
Administrator, the Notes Trustee, the Security Trustee and the Agents expressly disclaim any
obligation or undertaking to release publicly any updates or revisions to any forward-looking statement
contained herein to reflect any change in the expectations of the Issuer, the Asset-Owning Companies
and the Sponsor with regard thereto or any change in events, conditions or circumstances on which
any such statement is based.

The information contained in this Information Memorandum (including, without limitation, in the
sections “Private Equity Overview” and “The Fund Investments”) includes historical information or
simulations about the Fund Investments, private equity funds and the private equity industry generally
that should not be regarded as an indication of the future performance or results of the Fund
Investments, or private equity funds or the private equity industry generally.

Prospective Noteholders should consider the risks and disclaimers set out in italicised wording in the
sections “Private Equity Overview”, “The Fund Investments”, and “Hypothetical Lives of the Notes”, and
the information in these sections of the Information Memorandum should be read and understood in the

context of such risks and disclaimers, as well as the risk factors set out in the section “Risk Factors”.

PRESENTATION OF FINANCIAL AND OTHER INFORMATION

The Issuer’s consolidated financial statements included in this Information Memorandum are prepared
in accordance with FRS (as defined herein), which differ in certain respects from International Financial
Reporting Standards (“IFRS”) and generally accepted accounting principles in the United States
(“U.S. GAAP”). As a result, the Issuer’s consolidated financial statements and reported earnings could
be different from those which would be reported under IFRS or U.S. GAAP. Such differences may be
material. This Information Memorandum does not contain a reconciliation of the Issuer’s consolidated
financial statements to IFRS or U.S. GAAP nor does it include any information in relation to the
differences between FRS and IFRS or U.S. GAAP. Had the financial statements and other financial
information been prepared in accordance with IFRS or U.S. GAAP, the results of operations and
financial position may have been materially different. In making an investment decision, prospective
Noteholders must rely upon their own examination of the Issuer, the Asset-Owning Companies, the
Sponsor and the Fund Investments and the terms of the Notes. Prospective Noteholders should
consult their own professional advisers for an understanding of these differences between FRS and
IFRS or U.S. GAAP, and how such differences might affect the financial information contained herein.

Certain monetary amounts in this Information Memorandum have been subject to rounding
adjustments. Accordingly, figures shown as totals in certain tables may not be an arithmetic
aggregation of the figures which precede them.



DEFINITIONS

For the purpose of this Information Memorandum, the following definitions have, where appropriate,

been used:

“Account” .....................

“AccountBank” ................

“Account Bank Downgrade
Event” ..... ... ... .. ... . .....

“Account Bank Minimum Rating
Requirement” ..................

‘ACRA” ... ..

“Additional Shortfall Amount” . . ..

“‘Affiliate” .. ... .............. ...

“Agency Agreement” . ...........

means any of the Bank Accounts or the Collection Accounts,
and “Accounts” means all of them collectively

means initially, a bank listed in the Management Agreement as
an Account Bank or a bank selected pursuant to the
Management Agreement for the purpose of opening an
Account with such bank

means, as long as any Class of outstanding Notes is rated by
any Rating Agency and in relation to an Account Bank, the
rating of such Rating Agency of such Account Bank falling
below the Account Bank Minimum Rating Requirement

means the lower of:

(i) the rating of BBB+ and F2 in the case of Fitch (so long as
any Class A Note or Class B Note is outstanding and rated
by Fitch) and the rating of BBB in the case of S&P (so long
as any Class A Note is outstanding and rated by S&P); or

(i) the then prevailing ratings by the Rating Agencies of the
Most Senior Class of outstanding Notes

means the Accounting and Corporate Regulatory Authority of
Singapore

means in the following situation where:

(i) a Relevant Capital Call falls due and payable on any date
that is not a Distribution Date;

(i) the Asset-Owning Companies fund such Relevant Capital
Call from the total cash balance in the Operating Accounts;
and

(i) if, at the next Distribution Date, the total cash balance in
the Operating Accounts is insufficient to fund the full
amount of payments due under Clause 1 through
Clause 14 of the Priority of Payments (and in the case of
Clause 12 through Clause 14 of the Priority of Payments,
the full amount of payments that would have been due,
had the cash not been withdrawn from the Operating
Accounts pursuant to paragraph (ii) above),

the amount of cash equal to the lesser of (a) the shortfall in the
Operating Accounts referred to in paragraph (iii) above or
(b) the aggregate amount which was withdrawn from the
Operating Accounts to fund such Relevant Capital Call

means, in relation to a company, a subsidiary or a holding
company of that company or any other subsidiary of that
holding company

means the agreement of that name to be dated on or before
the Issue Date and to be made between (i) the Issuer, (ii)
Deutsche Bank AG, Singapore Branch, as Principal Paying
Agent, CDP Transfer Agent and CDP Registrar, (iii) Deutsche
Bank AG, Hong Kong Branch, as Non-CDP Paying Agent,
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‘AOCTI ... o

“AOC | Shareholder Loan” .......

“AOC | Shareholder Loan
Agreement” . ................ ...

“AOC | Shareholder Loan
Request’ ......................

AOC I ..o

“AOC Il Shareholder Loan” ......

“AOC Il Shareholder Loan
Agreement’ . ...................

“AOC Il Shareholder Loan

Request’ ......................

“Asset-Owning Companies” .....

“Auditors” .....................

“Authorisation” ... ..............

“Authorised Representative” . . . ..

“Bank Accounts” ...............

Non-CDP Transfer Agent and Non-CDP Registrar, and (iv) the
Notes Trustee

means the Principal Paying Agent, the CDP Transfer Agent, the
CDP Registrar, the Non-CDP Paying Agent, the Non-CDP
Transfer Agent and the Non-CDP Registrar or any one of them
and shall include such other Agent or Agents as may be
appointed from time to time under the Agency Agreement and
references to Agents are to them acting solely through their
specified offices

means AsterThree Assets | Pte. Ltd. (company registration
number 201539441D)

means a loan made or to be made under the AOC |
Shareholder Loan Agreement by the Issuer to AOC | or the
principal amount outstanding for the time being of that loan

means the agreement of that name dated 21 June 2016 and
made between the Issuer and AOC |

means a notice substantially in the form set out in the AOC |
Shareholder Loan Agreement

means AsterThree Assets Il Pte. Ltd. (company registration
number 201523507R)

means a loan made or to be made under the AOC Il
Shareholder Loan Agreement by the Issuer to AOC Il or the
principal amount outstanding for the time being of that loan

means the agreement of that name dated 21 June 2016 and
made between the Issuer and AOC Il

means a notice substantially in the form set out in the AOC Il
Shareholder Loan Agreement

means AOC | and AOC IlI, both of which are companies
incorporated in Singapore and wholly-owned by the Issuer, and
“Asset-Owning Company” means either of them

means, in relation to any of the Issuer and the Asset-Owning
Companies, the auditors as may from time to time be appointed
by it

means an authorisation, consent, approval, resolution, licence,
exemption, filing, notarisation or registration

means, in relation to any of the Issuer, AOC | or AOC I, the
authorised representative of such company with the initial
authorised representative of such company being the Sponsor
unless and until such company has given notice to the Manager
of a change or cessation of such authorised representative not
less than 10 Business Days prior to such change or cessation

when used in relation to the Issuer means:
(i) the Operating Accounts;
(i) the Reserves Accounts;

(iii) the Bonus Redemption Premium Reserves Accounts; and
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“Bonus Redemption Premium” . ..

“Bonus Redemption Premium

ReferenceDate” ...............

“Bonus Redemption Premium

Reserve Amount” .............

“Bonus Redemption Premium

Reserves Account Bank” . ......

“Bonus Redemption Premium

Reserves Accounts” ...........

“Bonus Redemption Premium

Reserves Custody Account” . . ..

“Bonus Redemption Premium

Threshold” ...................

‘BusinessDay” ...............

“CapitalCall”..................

“CDP” or “Depository” ..........
“CDPNotes” ..................
“CDP Registrar” ...............

(iv) all other current, deposit or other accounts with any bank
or financial institution in which it now or in the future has
an interest,

and all balances now or in the future standing to the credit of
the accounts referred to in paragraphs (i) to (iv)

has the meaning given to it in the section “Terms and
Conditions of the Class A-1 Notes — Condlition 5(C)”

has the meaning given to it in the section “Terms and
Conditions of the Class A-1 Notes — Condition 5(C)”

has the meaning given to it in the section “Reserves — Bonus
Redemption Premium Reserves Accounts”

means initially, a bank listed in the Management Agreement as
a Bonus Redemption Premium Reserves Account Bank or a
bank selected pursuant to the Management Agreement for the
purpose of opening a Bonus Redemption Premium Reserves
Account with such bank

means the bank accounts opened in the name of the Issuer
with the Bonus Redemption Premium Reserves Account Banks
and (i) initially, listed in the Management Agreement, or
(i) selected pursuant to the Management Agreement, and
“‘Bonus Redemption Premium Reserves Account” means
any of them

means the custody account opened in the name of the Issuer
with the Custodian for the purpose of safe custody of the
Eligible Investments made from the cash balance in the Bonus
Redemption Premium Reserves Accounts and (i) initially, listed
(if applicable) in the Management Agreement, or (ii) selected
pursuant to the Management Agreement

has the meaning given to it in the section “Terms and
Conditions of the Class A-1 Notes — Condition 5(C)”

means, unless otherwise defined in the Transaction
Documents, any day (other than Saturday or Sunday) on which
commercial banks generally are open for business in Singapore
and (in relation to any date for payment or purchase of a
currency other than Singapore Dollars) the principal financial
centre of the country of that currency

refers to the process by which a PE Fund draws down capital
from its limited partners

means The Central Depository (Pte) Limited
means the Notes cleared or to be cleared through CDP

means Deutsche Bank AG, Singapore Branch at its office at
#16-00 South Tower, One Raffles Quay, Singapore 048583, or
at such other specified office, or such other or